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Abstract 

The Islamic world has a rich history of economic thought that has evolved over 

centuries, and the unique perspective of Arabic and Islamic studies provides 

valuable insights into contemporary economic challenges. Islamic economics, 

rooted in the teachings of the Qur’an and Hadith, emphasizes ethical and 

moral principles in economic activities. Central to this perspective is the concept 

of "Barakah", which signifies blessings and divine favour in economic 

endeavours. Arabic and Islamic scholars have long argued that true prosperity 

can only be achieved when economic growth is accompanied by social justice and 

the equitable distribution of wealth. This view underscores the importance of 

wealth redistribution mechanisms such as Zakāt (obligatory almsgiving) and 

the prohibition of usury (Ribā) to ensure economic fairness. Also, Islamic 

finance principles have gained global recognition for their ethical framework. 

Concepts like Mudārabah (profit-sharing) and Mushārakah (joint venture) 

promote risk-sharing and discourage exploitative practices. Those principles 

have led to the development of Islamic banking and finance systems, which 

have demonstrated resilience even in times of economic crises. Moreover, Arabic 

and Islamic studies emphasize the role of entrepreneurship and innovation in 

fostering economic growth. Historically, Islamic civilization was a central part 

of scientific and technological advancement, contributing to prosperity in 

various fields. This perspective encourages investment in education, research 

and development as vital drives of economic progress. Furthermore, the Arabic 

and Islamic worldview promotes sustainable economic practices, emphasizing 

the stewardship of natural resources and the avoidance of wasteful 

consumption. This perspective aligns with contemporary global efforts to 
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address environmental challenges and achieve sustainable development. The 

Arabic and Islamic studies perspective on economic growth and prosperity 

offers a holistic approach that prioritizes ethical considerations, equitable 

distribution of wealth, innovation and sustainability. It serves as a valuable 

source of inspiration for policy makers, economists and scholars seeking to 

build inclusive and ethical economic systems that benefit society as a whole. 

The study employs exegetical and qualitative research approaches from the 

Qur’an, Hadith and other relevant textbooks, journals and online materials 

respectively. 

Keywords: Economic Growth, Prosperity, Arabic Studies, Islamic 

Studies 

Introduction 

The Islamic world, including Nigeria, possesses a rich and 

complex history of economic thought that has evolved over 

centuries, deeply rooted in Arabic and Islamic scholarship. These 

studies offer unique and insightful perspectives on contemporary 

economic challenges by emphasizing ethical and moral principles 

central to the Qur’an and Hadith1. Such principles have long 

guided individuals and societies engaged in economic activities, 

influencing both Muslim-majority nations and multicultural 

societies like Nigeria2. 

One key concept in Islamic economics is Barakah, which 

denotes blessings and divine favor in economic endeavors and is 

closely linked to the notion of prosperity. Islamic scholars assert 

that true prosperity is achieved when economic growth aligns with 

social justice and equitable wealth distribution3. This perspective 

highlights the importance of wealth redistribution mechanisms, 

                                                           
1 T Kuran, The Long Divergence: How Islamic Law Held Back the Middle East 
(Princeton University Press, 2013). 
2 M Umer Chapra, ―Socio-Economic Justice and the Muslim World,‖ Policy 
Perspectives 5, no. 1 (2008): 47–67.  
3 M N Siddiqi, ―Islamic Banking and Finance in Theory and Practice: A Survey 
of the State of the Art,‖ Islamic Economic Studies 13, no. 2 (2006): 1–48. 
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such as Zakāt (obligatory almsgiving), and the prohibition of usury 

(Ribā), both crucial for ensuring economic fairness4. 

Furthermore, the principles of Islamic finance—rooted in 

Mudārabah (profit-sharing) and Mushārakah (joint ventures)—are 

gaining international recognition for their ethical framework that 

promotes risk-sharing and avoids exploitative practices5. These 

principles have not only shaped Islamic banking and finance 

systems but also proved resilient during economic crises, 

demonstrating their continued relevance in today’s global 

economic environment6. 

The perspective of Arabic and Islamic studies on 

economic growth and prosperity offers a holistic approach that 

integrates ethical considerations, equitable wealth distribution, 

innovation, and sustainability. This approach serves as a valuable 

resource for policymakers, economists, and scholars. This paper 

will explore these dimensions through exegetical and qualitative 

research methods, drawing on the Qur’an, Hadith, and relevant 

academic texts, journals, and online resources7. 

This paper aims to examine the intersection of Arabic and 

Islamic studies with economic growth and prosperity, focusing on 

the Nigerian context. Nigeria’s significant Muslim population 

provides an intriguing case study for assessing the applicability of 

Islamic economic principles in a modern, diverse economic 

landscape8. By investigating the historical development of Islamic 

economic thought in Nigeria and the practical application of 

Islamic finance principles, this paper seeks to illuminate the 

relevance and challenges of these principles within a multicultural 

                                                           
4 B Kettell, Introduction to Islamic Banking and Finance (John Wiley & Sons, 2011). 
5 Z Iqbal and A Mirakhor, An Introduction to Islamic Finance: Theory and Practice 
(John Wiley & Sons, 2011). 
6 Iqbal and Mirakhor. 
7 Kuran, The Long Divergence: How Islamic Law Held Back the Middle East. 
8 Abdul Azim Islahi, Economic Concepts of Ibn Taimiyah, vol. 12 (Kube Publishing 
Ltd, 2015). 
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and multi-religious society. A detailed literature review will situate 

this study within the existing scholarship, providing a 

comprehensive understanding of the interplay between Islamic 

economy and contemporary economic issues. 

Theoretical Framework 

To examine the relationship between economic growth 

and prosperity from an Arabic and Islamic perspective, this 

theoretical framework draws upon core Islamic economic 

principles. It integrates key concepts such as Sharia-compliant 

finance, equitable wealth distribution (Zakāt), and the prohibition 

of usury (Ribā). Additionally, the framework considers the 

influence of ethical business practices, entrepreneurship, and the 

socio-economic impact of adhering to Islamic values. This 

approach provides a comprehensive lens for analyzing economic 

development within the context of Arabic and Islamic principles.9 

Central to this framework is the concept of Barakah, which 

emphasizes that ethical and socially responsible economic 

activities, as outlined in Islamic teachings, can attract divine 

blessings and foster sustainable growth. The framework also 

addresses the role of institutions in creating an economic 

environment that aligns with Islamic values, promoting economic 

justice and reducing income inequality.10 

Islamic finance instruments such as Mudārabah (profit-

sharing) and Mushārakah (joint ventures) are integral components 

of this framework. These mechanisms exemplify how financial 

practices can align with Islamic ethics while contributing to 

economic development. The inclusion of Ijtihad, or independent 

reasoning within the framework of Islamic jurisprudence, allows 

                                                           
9 Kettell, Introduction to Islamic Banking and Finance. 
10 Siddiqi, ―Islamic Banking and Finance in Theory and Practice: A Survey of 
the State of the Art.‖ 
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for adaptability and innovation while remaining grounded in 

Islamic principles.11 

This theoretical framework provides a robust foundation 

for analyzing economic phenomena through the lens of Islamic 

values. It aims to contribute to sustainable and inclusive 

development by highlighting the interplay between ethical 

principles, financial practices, and institutional roles. To enhance 

clarity and practical application, future research should explore 

empirical evidence supporting these concepts and suggest 

potential avenues for further investigation. 

Pre-colonial Period and Colonial Influence 

The historical evolution of Islamic economic thought in 

Nigeria has its roots deeply embedded in the pre-colonial period. 

Nigeria was home to several powerful Islamic states and empires, 

with the Sokoto Caliphate standing out as a significant influencer 

in the development of Islamic economic principles. Founded by 

Usman and Fodio in the early 19th century, the Sokoto Caliphate 

played a central role in shaping the economic landscape of the 

region12. 

Within these Islamic states and empires, there was a 

harmonious fusion of Islamic teachings and economic practices. 

Sharia, Islamic jurisprudence, guided economic activities, 

emphasizing principles of justice, fairness, and ethical conduct. 

Trade and commerce flourished as these principles promoted an 

environment built on values of honesty, integrity, and 

trustworthiness.13 

Islamic economic thought extended its reach beyond 

commerce to governance, where rulers were expected to ensure 

                                                           
11 Iqbal and Mirakhor, An Introduction to Islamic Finance: Theory and Practice. 
12 E Isichei, A History of African Societies to 1870 (Cambridge University Press, 
1997). 
13 Chapra, ―Socio-Economic Justice and the Muslim World.‖ 
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the equitable distribution of wealth, provide social services, and 

uphold the rights of the less fortunate. These principles of wealth 

distribution and social justice continue to have a profound impact 

on contemporary Islamic economic thought in Nigeria, 

emphasizing the importance of economic fairness and the welfare 

of the less privileged14. 

The advent of British colonial rule in Nigeria during the 

late 19th and early 20th centuries marked a pivotal transformation 

in the economic landscape. The colonial administration 

introduced Western economic systems, which often stood in 

contrast to traditional Islamic economic principles. This period 

was marked by the coexistence of Islamic economic thought with 

the new economic structures introduced by the British15. 

Islamic economic thought, however, did not disappear. It 

adapted to the changing circumstances, seeking ways to harmonize 

with Western economic systems while preserving core Islamic 

principles. This adaptation was a testament to the resilience and 

continued relevance of Islamic economic thought in Nigeria even 

in the face of external influences16. 

Post-Independence Revival and Contemporary Landscape 

Nigeria’s attainment of independence in 1960 marked a 

resurgence in the interest surrounding Islamic economic thought. 

This period witnessed a renewed exploration of the compatibility 

of Islamic economic principles with the nation’s economic 

development. The revival saw the integration of Islamic finance 

institutions, the establishment of Islamic banks, and the 

introduction of Sharia-compliant financial products17. 

                                                           
14 Siddiqi, ―Islamic Banking and Finance in Theory and Practice: A Survey of 
the State of the Art.‖ 
15  
16 Toyin Falola, The Power of African Cultures (University Rochester Press, 2003). 
17 Iqbal and Mirakhor, An Introduction to Islamic Finance: Theory and Practice. 
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Post-independence Nigeria also saw the emergence of 

Islamic economic research centers and the incorporation of 

Islamic finance within the broader financial landscape of the 

nation. Scholars and practitioners actively engaged in the study 

and application of Islamic economic principles, further 

contributing to the ongoing evolution of Islamic economics in 

Nigeria.18 

Today, Nigeria boasts a dynamic and growing Islamic 

finance sector and a burgeoning body of Islamic economic 

scholarship. Nigerian scholars and institutions are actively 

involved in the study and application of Islamic economic 

principles to address contemporary economic challenges19. 

Notable areas of focus include the practical implementation of 

Zakāt, the development of interest-free finance solutions, and the 

promotion of socially responsible investment practices. 

The historical evolution of Islamic economic thought in 

Nigeria underscores the resilience and adaptability of these 

principles in response to changing economic and political 

circumstances. This journey reflects the enduring influence of 

Islamic economic thought in the region and its enduring relevance 

in contemporary economic discourse. 

The Concept of Barakah in Nigerian Islamic Economy 

The concept of Barakah holds a unique and significant 

place in Nigerian Islamic economics. This section explores the 

definition and significance of Barakah in Nigerian economic 

endeavours, provides case studies or examples from Nigeria that 

illustrate the concept, and discusses its implications for the 

Nigerian economic landscape. 

                                                           
18 Falola, The Power of African Cultures. 
19 Ahamad Faosiy Ogunbado, Umar Ahmed, and Yusuf Sani Abubakar, 
―Islamic Banking and Finance in Nigeria: Exploration of Its Opportunities and 
Challenges,‖ International Journal of Innovative Knowledge Concepts 5, no. 8 (2017): 
101–11. 
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Definition and Significance of Barakah in Nigerian 

Economic Endeavors 

Barakah is a term deeply rooted in Islamic tradition, 

signifying blessings, divine favour, and the spiritual essence of 

prosperity. In the context of Nigerian Islamic economics, Barakah 

plays a pivotal role. It encompasses the belief that success and 

prosperity in economic endeavours are not solely materialistic but 

also tied to ethical conduct, generousity, and the fulfillment of 

one’s religious and social responsibilities. It emphasizes that true 

wealth is not merely monetary but also encompasses spiritual and 

moral enrichment20. 

The significance of Barakah in Nigerian economic 

endeavors extends beyond the accumulation of wealth. It 

underscores the importance of conducting business ethically, 

maintaining honesty and integrity, and contributing to the welfare 

of society21. In Nigerian Islamic economics, it is believed that 

economic activities infused with Barakah lead to sustainable and 

inclusive prosperity, fostering an environment where both 

individuals and communities thrive. Barakah is seen as a guiding 

principle that promotes social justice, ethical conduct, and 

economic fairness. 

Case Studies or Examples from Nigeria that Illustrate the 

Concept 

 Several case studies and examples from Nigeria vividly 

illustrate the concept of Barakah in economic endeavours. One 

such example is the practice of Zakāt, the obligatory almsgiving in 

Islam. Nigerian Muslims who observe Zakāt contribute a portion 

of their wealth to support the less privileged and those in need, 

believing that this act of generosity invites Barakah into their 

                                                           
20 Iqbal and Mirakhor, An Introduction to Islamic Finance: Theory and Practice. 
21 A Ibrahim, ―Islamic Economics and Nigerian Economic Policy: An 
Appraisal,‖ Islamic Banking and Finance Review 3, no. 3 (2016): 72–85. 
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wealth. This practice not only benefits the recipients but also 

brings blessings and increased prosperity to the giver. 

Another example is the ethical conduct of Nigerian 

businesses that adhere to Islamic financial principles. Islamic 

banks and financial institutions in Nigeria operate on principles of 

fairness and ethical finance, avoiding usury (Ribā) and adhering to 

profit-sharing (Mudārabah) and joint venture (Mushārakah) 

models22. These institutions have weathered economic crises, 

demonstrating the potential Barakah brings to the financial sector. 

Implications for the Nigerian Economic Landscape 

The concept of Barakah has profound implications for the 

Nigerian economic landscape. It emphasizes that ethical conduct 

and the equitable distribution of wealth are fundamental to 

achieving true prosperity. In practical terms, it encourages 

businesses and individuals to engage in ethical economic practices, 

support social justice, and engage in philanthropy23. 

For Nigeria, Barakah can serve as a catalyst for more 

inclusive economic development. By fostering ethical conduct, 

promoting generosity, and supporting the less privileged, it has the 

potential to address socio-economic disparities and promote 

sustainable economic growth24. Furthermore, Barakah aligns with 

contemporary global efforts to address environmental challenges 

and achieve sustainable development, as it emphasizes responsible 

stewardship of natural resources. 

In conclusion, the concept of Barakah in Nigerian Islamic 

economics highlights the spiritual dimension of economic 

prosperity and underscores the importance of ethical conduct, 

                                                           
22 Iqbal and Mirakhor, An Introduction to Islamic Finance: Theory and Practice. 
23 Ibrahim, ―Islamic Economics and Nigerian Economic Policy: An Appraisal.‖ 
24 Smith I Azubuike, Susan Nakanwagi, and Jaqueline Pinto, ―Mining Resource 
Corridor Development in Nigeria: Critical Considerations and Actions for a 
Diversified and Sustainable Economic Future,‖ Mineral Economics 36, no. 1 
(2023): 59–75. 
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generosity, and social responsibility. It can contribute significantly 

to building a more equitable and inclusive economic landscape in 

Nigeria. 

Social Justice and Equitable Wealth Distribution in Nigeria: 

Addressing Contemporary Challenges 

 
The pursuit of social justice and equitable wealth 

distribution in Nigeria is of paramount importance, particularly in 

the context of Islamic economics. This section delves into the 

significance of wealth redistribution in the Nigerian context, the 

role of Zakāt and Islamic finance principles in achieving this goal, 

and the challenges and successes of implementing these principles. 

It also relates these principles to recent happenings in Nigeria, 

such as economic hardships, recessions, devaluation of the naira, 

and post-pandemic trials. 

The Importance of Wealth Redistribution in the Nigerian 

Context: Addressing Contemporary Challenges. 

The Nigerian economic landscape has faced numerous 

contemporary challenges, including economic hardships, 

recessions, devaluation of the naira, and post-pandemic trials. 

Recent economic hardships in Nigeria have exacerbated existing 

inequalities, leaving a significant portion of the population 

struggling to make ends meet. The COVID-19 pandemic, coupled 

with the global economic downturn, further exacerbated these 

challenges, leaving many Nigerians financially vulnerable. In such 

trying times, the importance of wealth redistribution becomes 

evident25. 

The Qur’an emphasises the duty of Muslims to share their 

wealth with those in need, especially during times of economic 

hardship. This duty finds renewed relevance in Nigeria as a means 

to alleviate the economic difficulties faced by many. The concept 

                                                           
25 Azubuike, Nakanwagi, and Pinto. 
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of Zakāt, as a wealth redistribution mechanism, becomes essential 

in providing relief and support to those who have been adversely 

affected by economic downturns and crises. 

The recent devaluation of the naira has also heightened 

economic disparities in the country. A weaker currency can lead to 

increased costs of living and reduced purchasing power for 

ordinary citizens. Wealth redistribution, particularly through Zakāt 

and Islamic finance principles, becomes instrumental in mitigating 

the adverse effects of currency devaluation on vulnerable 

populations. 

Moreover, Nigeria has experienced recessionary periods in 

its recent history, further underscoring the need for equitable 

wealth distribution. During recessions, economic inequalities tend 

to widen, and the most vulnerable segments of society are 

disproportionately affected. Implementing wealth redistribution 

principles, rooted in Islamic economic ethics, can help counteract 

the negative impacts of recessions and promote economic 

stability26. 

The Role and Challenges of Zakāt and Islamic Finance 

Principles in Nigeria 

Zakāt, as a core component of Islamic economic 

principles, plays a vital role in wealth redistribution in Nigeria27. 

The funds collected through Zakāt are distributed to various 

categories of beneficiaries, including the poor, the needy, those in 

debt, and others deserving of support. The implementation of 

Zakāt not only facilitates wealth redistribution but also strengthens 

the social fabric and fosters a sense of responsibility and care for 

the community. 

                                                           
26 Iqbal and Mirakhor, An Introduction to Islamic Finance: Theory and Practice. 
27 Iqbal and Mirakhor. 
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Islamic finance principles, such as Mudārabah (profit-

sharing) and Mushārakah (joint venture), offer ethical alternatives 

to conventional financial systems. These principles encourage 

financial transactions that adhere to ethical and moral standards. 

The development of Islamic banking and finance systems has 

contributed to the promotion of equitable wealth distribution and 

financial inclusivity. 

Challenges and Successes of Implementing These Principles 

in Nigeria 

While Zakāt and Islamic finance principles have great 

potential for wealth redistribution and social justice, their effective 

implementation faces challenges in Nigeria. One significant 

challenge is the lack of awareness and understanding of these 

principles among the general population. There is a need for 

educational initiatives to promote the practice of Zakāt and ethical 

finance28. 

Additionally, a robust regulatory framework is essential to 

govern Islamic financial institutions and ensure compliance with 

ethical standards29. Transparent and efficient systems for the 

collection and distribution of Zakāt are also required to ensure 

that the wealth reaches those in need. 

Despite these challenges, there have been notable 

successes in implementing wealth redistribution principles in 

Nigeria. Islamic banks and financial institutions have shown 

resilience and growth, contributing to the promotion of ethical 

finance. Moreover, the practice of Zakāt among individual 

Muslims and businesses is gradually gaining momentum, resulting 

in increased wealth distribution30. 

                                                           
28 Ibrahim, ―Islamic Economics and Nigerian Economic Policy: An Appraisal.‖ 
29 Ibrahim. 
30 Iqbal and Mirakhor, An Introduction to Islamic Finance: Theory and Practice. 
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In conclusion, in the face of contemporary economic 

challenges, including hardships, recessions, currency devaluation, 

and the aftermath of the COVID-19 pandemic, the importance of 

wealth redistribution in the Nigerian context cannot be overstated. 

The principles of Zakāt and Islamic finance offer a viable 

framework to address these challenges, fostering social justice and 

equitable wealth distribution in a rapidly changing economic 

landscape. 

Entrepreneurship, Innovation, and Economic Growth in 

Nigeria 

Entrepreneurship, innovation, and economic growth play 

a pivotal role in Nigeria’s development. This section explores the 

historical contributions of Islamic civilization to economic 

progress in Nigeria, the role of education, research, and 

development in the Nigerian context, and how entrepreneurship 

and innovation can promote economic growth in the country. 

Historical Contributions of Islamic Civilization to Economic 

Progress in Nigeria 

The historical legacy of Islamic civilization has 

significantly contributed to economic progress in Nigeria. During 

the pre-colonial era, powerful Islamic states and empires such as 

the Sokoto Caliphate and the Kanem-Bornu Empire thrived in the 

region31. These Islamic entities promoted economic activities 

guided by principles of justice, fairness, and ethical conduct as 

outlined in Sharia, Islamic jurisprudence. 

Islamic civilization played a crucial role in fostering trade, 

commerce, and the exchange of ideas. The concepts of fair trade, 

honesty, and trustworthiness were deeply ingrained in the 

economic practices of these Islamic states, leading to prosperous 

commercial activities. The knowledge exchange facilitated by 

                                                           
31

 Isichei, A History of African Societies to 1870. 
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Islamic civilization also contributed to advancements in various 

fields, including science, technology, and architecture. 

The contemporary relevance of these historical 

contributions is evident in the principles of ethical conduct, 

fairness, and social responsibility promoted by Islamic economics 

in Nigeria. The emphasis on ethics and morality in economic 

activities can serve as a foundation for sustainable economic 

growth. 

The Role of Education, Research, and Development in the 

Nigerian Context 

Education, research, and development are critical drivers 

of economic growth in Nigeria. To harness its full potential, the 

country must invest in a knowledge-based economy. Islamic 

civilization historically placed great importance on education and 

knowledge acquisition. The establishment of centers of learning, 

such as Timbuktu in Mali, contributed to the preservation and 

dissemination of knowledge32. 

In the Nigerian context, investing in education and 

research is fundamental to building a skilled workforce and 

fostering innovation. Islamic values emphasize the pursuit of 

knowledge, and this can be leveraged to promote education in 

Nigeria. Encouraging research and development in various fields, 

including technology and agriculture, can lead to advancements 

that drive economic growth. 

Promoting Economic Growth Through Entrepreneurship 

and Innovation in Nigeria 

Entrepreneurship and innovation are key drivers of 

economic growth in Nigeria. By fostering a culture of 

entrepreneurship and supporting innovative initiatives, the 

                                                           
32 O O Ogunnaike, ―Islam and the Preservation of African Culture,‖ Islamic 
Studies 58, no. 3–4 (2019): 431–447. 



Economic Growth and Prosperity …. 

Vol. 9, No. 1 (2024) 31 

 

country can tap into its potential for economic development. 

Islamic finance principles, such as Mudārabah (profit-sharing) and 

Mushārakah (joint venture), promote risk-sharing and ethical 

financial conduct, which can be instrumental in supporting 

entrepreneurial endeavours33. 

In recent years, Nigeria has witnessed a surge in 

entrepreneurship and innovation, especially in the technology 

sector. Start-ups and innovative businesses have gained 

recognition globally. To further promote economic growth, the 

government, in collaboration with the private sector, can create an 

enabling environment for entrepreneurs, providing access to 

funding, mentorship, and infrastructure. The Islamic perspective 

of encouraging innovation and entrepreneurship, coupled with 

modern economic policies, can pave the way for sustainable 

economic growth in Nigeria. 

Sustainable Economic Practices in Nigeria: A 

Comprehensive Approach 

Sustainable economic practices are not only essential for 

Nigeria’s development but also for the global well-being, 

particularly in the context of the United Nations Sustainable 

Development Goals (SDGs). This section explores the 

stewardship of natural resources in the Nigerian context, the 

extensive efforts to address environmental challenges and achieve 

sustainable development and how these practices align with 

Nigeria’s sustainable development goals, referencing key authors 

and their works in the field. 

Stewardship of Natural Resources in the Nigerian Context 

Nigeria’s abundant natural resources, from oil to minerals 

and fertile land, hold immense potential for economic growth. 

However, the responsible management and stewardship of these 

                                                           
33 Iqbal and Mirakhor, An Introduction to Islamic Finance: Theory and Practice. 
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resources are paramount to ensure long-term sustainability. In the 

context of SDGs, various authors have contributed valuable 

insights to this area. Azubuike emphasizes the significance of 

sustainable resource management in his work on Nigerian 

economic development.34  He underscores the environmental and 

social implications of oil extraction, advocating for the ethical and 

responsible utilization of oil revenues. This approach aligns with 

the principles of stewardship found in the Qur’an and Hadith, 

which emphasize responsible management and the avoidance of 

wasteful consumption . 

Efforts to Address Environmental Challenges and Achieve 

Sustainable Development in Nigeria 

Environmental challenges in Nigeria, such as 

deforestation, soil degradation, pollution, and climate change 

impacts, are central to the pursuit of sustainable development. 

Numerous authors have contributed extensive research and 

insights into addressing these challenges, offering comprehensive 

solutions rooted in the principles of sustainability. Adelekan focus 

on Nigeria’s vulnerability to climate change and the necessity for 

adaptation strategies. They highlight the importance of climate-

resilient agriculture, reforestation, and sustainable land 

management to mitigate the environmental risks associated with 

climate change.35 

Furthermore, the Nigerian government, in alignment with 

the SDGs, has implemented reforestation and afforestation 

programs to combat deforestation and promote sustainable forest 

management. This integrated approach contributes to 

environmental preservation and aligns with SDG 15 (Life on 

                                                           
34 Azubuike, Nakanwagi, and Pinto, ―Mining Resource Corridor Development 
in Nigeria: Critical Considerations and Actions for a Diversified and Sustainable 
Economic Future.‖ 
35 Ibidun O Adelekan and A S Gbadegesin, ―Analysis of the Public Perception 
of Climate Change Issues in an Indigenous African City,‖ International Journal of 
Environmental Studies 62, no. 1 (2005): 115–24. 
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Land). Nigeria is also actively involved in international climate 

change agreements and the Paris Agreement, recognizing the 

importance of global efforts to combat climate change. Brown 

extensively discusses Nigeria’s role in international climate 

agreements and the steps taken to reduce carbon emissions, 

highlighting the significance of global collaboration in addressing 

environmental challenges.36 

Alignment with Nigeria’s Sustainable Development Goals 

Nigeria’s commitment to achieving the United Nations 

SDGs has prompted extensive research and initiatives across the 

country. The SDGs encompass various aspects of sustainable 

development, including poverty alleviation, environmental 

protection, and economic growth. 

Efforts to address poverty and inequality, ensure clean 

water and sanitation, promote responsible consumption and 

production, and combat climate change are all in line with 

Nigeria’s pursuit of sustainable development. Umar explores the 

practical implications of Zakāt as a tool for poverty alleviation and 

wealth redistribution, aligning with SDG 1 (No Poverty) and SDG 

10 (Reduced Inequalities).37 

In conclusion, the comprehensive approach to sustainable 

economic practices in Nigeria, underpinned by Islamic principles 

and aligned with the SDGs, is not only vital for the nation’s 

prosperity but also for contributing to global sustainability efforts 

while ensuring the well-being of its citizens. 

Contemporary Relevance of Arabic and Islamic Studies in 

Nigerian Economics 

                                                           
36 L Brown, ―Nigeria’s Role in International Climate Agreements,‖ Journal of 
Environmental Policy and Planning 23, no. 1 (2021): 26–46. 
37 S Umar, ―The Role of Zakāt in Poverty Alleviation and Wealth 
Redistribution: The Nigerian Experience,‖ International Journal of Islamic and 
Middle Eastern Finance and Management 10, no. 2 (2017): 186–202. 
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The contemporary relevance of Arabic and Islamic studies 

in Nigerian economics is significant, impacting policymakers, 

economists, and scholars. This section explores the ways in which 

these studies have influenced economic decision-making, 

contributed to the development of inclusive and ethical economic 

systems, and provided benefits to Nigerian society as a whole, 

while also addressing some of the challenges and limitations. 

Influence on Nigerian Policy Makers, Economists, and 

Scholars 

Arabic and Islamic studies have notably influenced the 

economic policies and decisions of Nigerian government officials. 

These studies have been instrumental in introducing ethical 

considerations, wealth distribution, and social justice into the 

economic sphere. Scholars and policymakers have drawn 

inspiration from the ethical framework of Islamic economics to 

guide their decisions. 

Ibrahim discusses the impact of Islamic economics on 

Nigerian policymakers, noting that concepts such as Zakāt and 

ethical finance have been integrated into economic policies to 

promote wealth redistribution and fairness.38 This integration 

aligns with the broader objective of inclusive economic growth as 

outlined in the Sustainable Development Goals (SDGs). 

Additionally, Arabic and Islamic studies have contributed 

to the formulation of ethical regulations and guidelines for 

financial institutions. The establishment of Islamic banks and the 

adoption of Islamic finance principles exemplify the relevance of 

these studies in the Nigerian financial sector39. However, 

                                                           
38 Ibrahim, ―Islamic Economics and Nigerian Economic Policy: An Appraisal.‖ 
39 Ogunbado, Ahmed, and Abubakar, ―Islamic Banking and Finance in Nigeria: 
Exploration of Its Opportunities and Challenges.‖ 
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challenges such as regulatory hurdles and the need for broader 

acceptance of Islamic finance principles remain areas of concern. 

Building Inclusive and Ethical Economic Systems in 

Nigeria 

The incorporation of Arabic and Islamic studies into 

Nigerian economics has been crucial for fostering inclusive and 

ethical economic systems. Islamic finance principles, such as 

Mudārabah (profit-sharing) and Mushārakah (joint ventures), 

promote risk-sharing and ethical financial conduct, essential for 

creating an economic system that serves all societal segments. 

Abdullah emphasizes the role of Islamic finance principles in 

promoting financial inclusivity and responsible economic 

practices.40 These principles align with the SDG goal of leaving no 

one behind by enhancing financial access for marginalized groups. 

Moreover, Arabic and Islamic studies have led to the 

establishment of Islamic microfinance institutions that provide 

financial services to underserved populations41. These institutions 

support small entrepreneurs, alleviate poverty, and foster 

economic empowerment. Nonetheless, there are challenges, 

including limited outreach and the need for more comprehensive 

integration into the broader financial system. 

Benefits to Nigerian Society as a Whole 

Incorporating Arabic and Islamic studies into Nigerian 

economics offers various benefits to society. The focus on ethical 

considerations, equitable wealth distribution, and social justice 

aligns with the well-being and prosperity of all citizens. 

                                                           
40 M Abdullah, ―Islamic Finance and Inclusive Growth in Nigeria: The Role of 
Mudārabah Financing,‖ International Journal of Finance and Banking Research 5, no. 
2 (2019): 44–54. 
41 Iqbal and Mirakhor, An Introduction to Islamic Finance: Theory and Practice. 
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The implementation of Islamic finance principles, such as 

interest-free banking, profit-sharing, and Zakāt, has contributed to 

economic growth and improved financial inclusivity. These 

practices benefit individuals and businesses, particularly those in 

the informal sector who might otherwise lack access to 

conventional financial services42. However, there are also 

limitations, such as the need for greater financial literacy and the 

challenges of adapting traditional principles to modern economic 

realities. 

Conclusion 

This paper has explored the multifaceted relationship 

between Arabic and Islamic studies and economics within the 

Nigerian context. It has examined the historical evolution of 

Islamic economic thought and its contemporary relevance in 

shaping economic policies, providing a comprehensive 

understanding of the pivotal role these studies play in Nigeria. 

The study asserts that the perspective of Arabic and 

Islamic studies on economic growth and prosperity—

characterized by its ethical considerations, emphasis on equitable 

wealth distribution, promotion of innovation, and commitment to 

sustainability—offers a holistic approach that is beneficial not only 

to Muslim-majority nations but also to multicultural societies like 

Nigeria. As Nigeria confronts various economic challenges and 

strives for sustainable development, the Arabic and Islamic studies 

perspective provides a valuable source of inspiration for 

policymakers, economists, and scholars seeking to create inclusive 

and ethical economic systems that serve the entire society43. 

The contemporary relevance of Arabic and Islamic studies 

in Nigerian economics is evident in its contributions to economic 

growth, social justice, and sustainability. The Nigerian application 

                                                           
42 Iqbal and Mirakhor. 
43 Iqbal and Mirakhor. 
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of these studies reflects the country’s unique context and its 

dedication to ethical and inclusive economic practices. However, a 

critical reflection on the limitations of this study and the specific 

challenges in implementing Islamic economic principles within 

Nigeria is necessary. These challenges include regulatory 

constraints, cultural differences, and the need for broader 

acceptance of Islamic finance practices. 

Future research should address these challenges by 

exploring empirical data and case studies to provide a more 

nuanced understanding of how Islamic economic principles can 

be effectively implemented in Nigeria. Concrete areas for future 

investigation could include the impact of Islamic finance on 

poverty alleviation, the role of Islamic microfinance in supporting 

small businesses, and the integration of Islamic economic 

principles with modern financial systems. By building on these 

findings, scholars and policymakers can further enhance Nigeria’s 

economic landscape and promote prosperity for all. 
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