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1. OKI Bank M&A Transaction Data
Table1. Sample List of Sharia Banks
No	Bidder Banks / Acquirers (Bidder Banks)	Target Banks (Acquired Banks)	Agreement Date	Country
1	Al Salam Banks Bsc	BMI Banks Bsc	3/2/2014	Sanabis, Bahrain
2	Barwa Bank Qsc (Dukhan Bank)	International Bank Of Qatar Qsc	12/4/2018	Doha, Qatar
3	Dubai Islamic Bank Plc	Noor Bank Pjsc	01/22/2020	Dubai, UAE
4	Kuwait Finance House Ksc	Member of United Bank Bsc	02/25/2020	Safat, Kuwait
5	Indonesian Sharia Bank	BRI Syariah; Bank Syariah Mandiri; And BNI Syariah Bank	1/2/2021	Jakarta, Indonesia
6	Masraf Al Rayan (QSC)	Ai Rayan (Uk, London)	08/23/2021	Doha, Qatar
7	Ithmaar Bank Bsc	Faisal Islamic Bank Of Egypt	10/18/2020	Al Seef, Bahrain
8	Oman Arab Bank	Alizz Islamic Bank SAOG	1/7/2020	Ruwi, Oman
9	Arab Banking Corporation BSC	Blom Bank Egypt (Egypt)	1/08/2021	Manama, Bahrain
10	Islamic Bank Pakistan Limited	Kasb Bank Limited	7/5/2015	Karachi, Pakistan
11	Albaraka Bank (Pakistan) Ltd	Burj Bank Ltd	11/1/2016	Karachi, Pakistan	
12	Abu Dhabi Commercial Bank	Al Hilal Bank Pjsc	1/5/2019	Abu Dhabi, UAE

Source: BankFocus, Bureau Van Dijk, processed 2023

Table2. Sample List of Conventional Banks
No	Bidder Banks / Acquirers (Bidder Banks)	Target Banks (Acquired Banks)	Agreement Date	Country
1	National Bank Of Bahrain	Bahrain Islamic Banks BSC	01/20/2020	Bahrain
2	Saudi British Bank JSC, THE	Alawwal Bank (From The Royal Bank Of Scotland Group, Banco Stander)	06/16/2019	Riyadh, Saudi Arabia
3	First Abu Dhabi Bank	Bank Audi Egypt SAE	5/5/2021	Abu Dhabi, UAE
4	Saudi National Bank /National Commercial Bank	Samba Financial Group	12/4/2021	Saudi Arabia
5	Yevraziiski Bank Ao / Eurasian Bank	Bankpositive Kazakhstan AQ	12/30/2015	Almaty, Kazakhstan
6	Kina Bank Ltd	Australia And New Zealand Banking Group (PNG) Ltd's Retail, Commercial And SME Banking Business In Papua New Guinea	09/23/2019	PORT MORESBY, Papua New Guinea
7	Bank Central Asia and BCA Finance	Bank Rabobobank International Indonesia	09/25/2020	Jakarta, Indonesia
8	Fortebank AO	Kassa Nova Bank / FREEDOM BANK	2/5/2019	Kazakhstan
9	DFCU Bank Ltd	Crane Bank Rwanda Ltd	2/19/2018	Uganda
10	American Bank Of Investments SA	National Bank Of Greece	4/7/2018	Albania
11	Bank Agris Tbk	Mitraniaga Bank Tbk, PT	08/23/2019	Indonesia
12	Bank Of Africa - Benin	Banque De l'Habitat Du Benin	10/2/2018	Benin
13	Intesa Sanpaolo Bank Albanisa SHA	Veneto Banka Sha	06/29/2017	Albania
14	Skye Bank Lc	Mainstreet Bank Ltd	10/31/2014	Nigeria
15	Arab Bangking Corporation Bsc	Blom Bank Egypt SAE	11/8/2021	Egypt
16	Bank Saudara Tbk	Bank Woori Indonesia	12/30/2015	Bandung
17	Baiduri Bank Bhd	HSBC Holdings Plc's Retail And Commercial Banking Business In Brunei	11/11/2017	Brunei Darussalam
18	National Retirement Savings Bank	Bank Sumtomo Mitsui Indo	1/2/2019	Indonesia
19	Expobank Ooo	Aktsionernyi Kommercheskii Bank Yapy Kredi Bank Moskva AO	25/20/2017	Turkey
20	Acecess Bank Nigeria	Diamond Bank	04/30/2019	Nigeria
21	Qazaqstan Khalyq Banki AQ	Aktsionernyi Kommercheskii Bank Tenge Bank	10/7/2019	
22	Societe Generale De Banque Au Liban Sal	KBL Richelieu Banque Privee, Aparis, KBL Monaco Private Bankers SA,	10/7/2018	Lebanon
23	Al Ahli Bank Of Kuwait Ksc	Piraeus Bank Egypt SAE	10/11/2015	Kuwait
24	Bank Danamon Indonesia	Bank Nusantara Parahyangan	1/5/2019	Indonesia
25	Bank Of Beirut Sal	Fortuna Banque SC	6/11/2020	Lebanon
26	MCB Bank Lmts	NIB Bank Ltd	7/7/2017	Pakistan

Source:BankFocus, Bureau Van Dijk, processed 2023


2. Islamic Bank Analysis Data
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3. Conventional Bank Analysis Data
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4. Bootstrapping Second Order

5. [image: C:\Users\Lenovo\AppData\Local\Temp\image13902618095215913241.png]AVE, CR, CA

	Cronbach's alpha	Composite reliability (rho_a)	Composite reliability (rho_c)	Average variance extracted (AVE)
M&A success	0.936	13,077	0.946	0.898
S2	0.712	1,078	0.857	0.753
Similarity Strategy	0.755	0.764	0.861	0.675

Source: SmartPLS 4 output, processed 2024
6. R-Square

	R-square	R-square adjusted
M&A success	0.111	0.033

Source: SmartPLS 4 output, processed 2024

7. Bootstrapping Islamic Bank and Conventional Bank

a. [image: C:\Users\Lenovo\AppData\Local\Temp\image9453277039742768785.png][image: C:\Users\Lenovo\AppData\Local\Temp\image17774986449749778711.png]Islamic Bank								b.Conventional Bank
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