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 179:57�:7�8>Y�A37@6�>8�3�Z>5_9@Y@�186@27Y386:8?�>\�7>5@�:5_>2Y38Y�
Z>8Z@_Y7�:8�Y4@�;>238�37�Y4@�Z>8Z@_Y�>\�B:436<��4:7�Z>8Z@_Y�:7�>\Y@8�
:6@8Y:\:@6�D:Y4�Y4@�71__>2Y�>\�3ZY7�>\�Y@22>2:75�386�]:>9@8Z@�:8�Y4@�835@�
>\��7935&738ZY:>8@6�2@9:?:>8<��8Y:9�8>D��Y4:7�]:@D�Z38�7Y:99�A@�\>186�:8�
7>5@� 179:5�?2>1_7�7>�7>5@�@\\>2Y7�Y>�2@&Z>8Z@_Y139:̀@�Y4:7�]:@D�32@�
A369̂�8@@6@6<��4@�\>Z17�>\�Y4:7�_3_@2�:7�38�3YY@5_Y�>\� 14/35536�
(434/2102�:8�2@]:@D:8?�Y4:7�Z>8Z@_Y�D:Y4�38�3__2>3Z4�>\�:8Y@2&Y@CY139:Ŷ�
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91;?1�./015C;12�81D21�EC;1=�7C=1D�;12G1�9/0;/27C�.1=1�81D21�

8/8/0123C�218:2�5/9C;�E1:;�9/0:91;�8/2E1=C�././012312�-15&3;1>?4�
B/C0C23�=/2312�./015C;12�81D21�=10C�././012312�-15&6C71J54�9/0:91;�
8/2E1=C�./89:2:;12�-15&61754@��

O/233:2112�?1I121�21BD;�H5/;�:5181�E:31�8/0:.1D12�B151;�B17:�
./2G/919�D/D1I1:12�DH2B/.�15&EC;1J=�B/5181�C2C@�(;1;K0:J0�8/2G/9:7�
8CB152G1�.12=12312��15&(;1:D1J2CJ�G123��8/2G171D12�7/51;�7/0E1=C�0/PCBC�
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-./0123�/4/5�67�8/./�1959.5:/.�4/.;�59</127<�=9<:>/�>9.9;/0/.�
19?/@7=/.�8989</.;7�A</.;�1/B7<�6/C/8�0957/>�1A.6707D��E959.5:/.�
:.5:1�576/1�898:0:27�A</.;�1/B7<��59C/2�672/>:01/.�AC92�1959.5:/.�

19?/@7=/.�8989</.;7�-8:F/G5/C/23�89<91/�6/C/8�0957/>�1A.6707�4/.;�
898:.;17.1/.D� 9.:<:5�(2/2H<:G<��?/I/./�./012�89<:>/1/.�;9<=/.;�
:5/8/�6/C/8�898:.I:C1/.�8/1./�=/<:�@72/6�09=/;/78/./�67�/5/0�

89017>:.�=9<59.5/.;/.�69.;/.�8/1./�1/5/�59<09=:5�6/C/8�/C&�/.J7GC�
6/.�(:../2D�(2/2H<:G<�09.67<7�89.AC/1�/6/.4/�./012�/.5/<�/4/5�6/C/8�/C&
�/.J7GC�6/.�2/.4/�89.;/1:7�/6/.4/�>9.;2/>:0/.�/.5/<�04/<7/5�67�8/./�
04/<7/5�#/=7� :2/88/6�59C/2�89.;2/>:01/.�1959.5:/.�6/C/8�04/<7/5�
#/=7�09=9C:8.4/D��

(2/2H<:G<�@:;/�89.4/5/1/.�8/0:1.4/�1A.09>07�67�C:/<�/C&�/.J7GC�
6/C/8�>9./B07</.�>/</�8:B/007<�0927.;;/�=9=9</>/�7057C/2�8987C717�
8/1./�4/.;�@/:2�6/<7�8/1./�4/.;�67;:./1/.�AC92�/C&�/.J7GC�09.67<7�
09>9<57�8/1./�/C&02/27G6D��C&02/27G6�6/.�/C&02/2/G6/2�=:1/.C/2�1A.09>�
4/.;�89.:.@:1�09I/</�59<=/5/0�/5/0�A</.;&A</.;�4/.;�;:;:<�6/C/8�
>9>9</.;/.K>9<598>:</.D��L/670�#/=7�>:.�09=9./<.4/�89.6:1:.;�
8/1./�7.7�69.;/.�89.49=:5�1A<9107�#/=7�59<2/6/>�>98/2/8/.�;9.9</07�
8:0C78�>9<5/8/�4/.;�898=/5/07�8/1./�/C&02/27G6�7.7�69.;/.�A</.;�
4/.;�;:;:<�6/C/8�>9<598>:</.D�#/=7�>/6/�0//5�75:�=9<1A89.5/<�@71/�/C&
02/27G6�67>/2/87�69.;/.�8/1./�59<=/5/0�7.7��8/1/�:8/5�#/=7�4/.;�
59<8/0:1�/C&02/27G6��2/.4/C/2�0967175D�#/=7�>:.�89.49=:5�=9<=/;/7�
19@/67/.�6/C/8�19276:>/.�8/.:07/�09>9<57�>9<98>:/.�4/.;�89C/27<1/.��
89.05<:/07��>9>9</.;/.��576:<��?/=/2�>9.4/175��59.;;9C/8��898=9C/�
2/<5/��19C:/<;/��/;/8/�/5/:�19J/C78/.�4/.;�67/C/87.4/��0//5�89.I/<7�
7C8:��89.I/<7�<9J917�/5/:>:.�0/175D�'9.;/.�698717/.�09C:<:2�8/.:07/�
/6/C/2�/C&02/27G6�4/75:�0909A</.;�4/.;�89.4/1071/.�090:/5:�69.;/.�
8/5/�19>/C/.4/�09.67<7�09I/</�C/.;0:.;D�(2/2H<:G<�89.AC/1�8/1./��/C&
02/27G6��4/.;�671/751/.�69.;/.�198/57/.��1/<9./�89.:<:.4/�0909A</.;�
2/.4/�6/>/5�6709=:5�/C&02/27G6���@71/�7/�8/072�276:>�6/.�7.7C/2�8/1./�
4/.;�676:1:.;�AC92�>9.;;:.//.�1/5/�7.7�6/C/8�/C&M:</.D�'9.;/.�
698717/.�8/1./�C/7.�59<2/6/>�1A.09>�/C&02/27G6��7.7��576/1�8987C717�
C/.6/0/.�6/.�C9;/C75/0.4/�:.5:1�6771:57D��

(9=/;/78/./�1/5/�/C&02/27G6��1/5/�0/=7GC��CC/G2�4/.;�=7/0/.4/�
678/1./7�09=/;/7�:>/4/�89.691/51/.�67<7�4/.;�67C/1:1/.�1/<9./��CC/2�
@:;/�671A<9107�I/1:>/.�8/1./.4/D�(2/2H<:G<�89.;:0:C1/.�8/1./�C/7.�
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-./-0�01.234�5.5�675/-�232-75�01.252/3.�85�97:7.��::7;�87.�<3.=74:5&

072507.�>7?7�7/7-�4?1238-?�67.=�85=7?5207.&#67�23;5.==7�01.234�27@5A:�
�::7A;�<3B787;5�0323:-?-;7.�01<4:3025/72�/5.8707.�<7.-257C�D3.=&
=-.77.�/3?<�E5A�27@5A:��:7A;�<527:.67�8747/�85/3<-5�87:7<�<3.-.9-0�>7?7�
@3?5.E70�F6-.E5G-A.7�E5A�27@5A:��::7A;H��03/507�@3?;59?7;�F6-;795?�E5A�27@5A:�
�::7A;H��43?7.=�F6-G7A/5:-.7�E5A�27@5A:��::7A;H��95;7A8�F6-97A;58-A.7�E5A�27@5A:�
�::7A;H��43?97:7.7.�F8I7?7@/-<�E5A�27@5A:��::7A;H�67.=�0323<-7.67�/3?@-0/5�
/5870�<3.=-0-;07.�07/7�E5A�27@5A:��::7A;��23@7=75�43?7.=�F7:&=;7JBH�7/7-�
95;78�23>7?7�E5250C���

K7/7�7:&G5/7A:�/3?-:7.=�87:7<�7:&�7.J5A:�23@7.670�L+�07:5�87:7<�
@3?@7=75�43.==-.77.�E5=-?7/5E.67C��3?<7�5.5�@3?<70.7�787.67�@3.&

/-?7.M01.E:50�7./7?7�8-7�45;70�@750�4?5@785�<7-4-.�01:30/5EC�(3<3./7?7�
9507�;7.67�@3?:7.=2-.=�87?5�27/-�45;70�2797�<707�8523@-/�83.=7.�7:&G7/:�
FN(C�7:& 7AO587;�PQRS�!THC��(;7;I?-A?�<3.=7.7:5252�<70.7�7:&G5/7A:�23>7?7�
01<4?3;3.25E�87:7<�N(C�7:&)7G7?7;�P!RS�!+,C��

UUUUUUVWUXYZ[\]Û_X̀ZaUVbcdVWUZefVghij]kUcYZ[Xl\mVnUVohgZaUUUUUUUUUUUUpVqrVnVWUXYrZ[\]Û̀rXlVsUVbrcdVWUftuXlVvUkbcdV̀j[VwUjx\yUpVqVn

U\xbcz\mX{VwUf\]UXYcgX|\yVWUcY\mX{V}Uc~�m]kVWUXYZ[\]U�̀VvUVbcdVWUftuXlVvUkb��h�cwUjx\y�

'5B795@07.�7/72�07<-�@3?43?7.=��4787;7:�5/-�/5870�<3.63.7.=07.�
@7=5<-C��3/745�@1:3;�9785�07<-�/5870�<3.63.7.=5�232-7/-��4787;7:�5/-�
@750�@7=5<-��87.�@1:3;�9785�07<-�<3.6-075�232-7/-��4787;7:�5/-�/5870�
@750�@7=5<-C��::7;�<3.=3/7;-5��2387.=�07<-�/5870�<3.=3/7;-5C��

'7:7<�767/�5.5��(;7;I?-A?�<3.65/5?�7:&$7AJ5A�67.=�<3.=5.E1?<72507.�

787.67�8-7�@7>77.��@750�67.=�<3<@7>7�0-?;-.�67.=�@3?7?/5�
03/58702-077.�F7:&07?7A;7;H�<7-4-.�67.=�<3<@7>7.67�23@7=75�07?;-.�
67.=�@3?<70.7�03/3?470277.�F7:&50?7A;HC�� 3.=50-/5�8-7�@7>77.�/3?23@-/��
<3.-?-/�(;7;I?-A?��767/�5.5��<3.-.9-0�4343?7.=7.�23@7=75�0-?;-.�675/-�
232-7/-�67.=�/5870�852-075C�%3:72�2307:5�43?7.=�/5870�852-075��07?3.7�787�

034767;7.��43<@-.-;7.�87.�43?-2707.�23;5.==7�23>7?7�E5/?7;�1?7.=�

/5870�<3.6-075�4343?7.=7.�87.�@3?-27;7�<3.=;5.87?5.67�F7:&.-E-A?�7:&
/70B5�.5AH�23@7=75�03>3.83?-.=7.�.7:-?57;�<7.-257�7=7?�<3<43?/7;7.&
07.�30252/3.25.67�F@7AGHC�(3@7=75�23@-7;�03>3.83?-.=7.��<707�;7:�5.5�
<3?-4707.�25E7/�8727?�<7.-257�23;5.==7�8747/�85/3<-07.�87:7<�
=3.3?725�<7.74-.C�'5�2525�:75.��43?7.=�9-=7�8547.87.=�23@7=75�07?;-.�
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-./01.�20/.13�.4.5.6�.570/1.789�70/.-68/�:.13�70/2.-;.�485.-<-.1�4.5.=�

=014.=.8-.1�;0><.6�-?1958-�@.5&18A.BC.B7DE�F0133<1..1�-.7.�-./6<1�:.13�
5.81�4.2.7�4870=<-.1�4.5.=�G(E�.5&#8;.BC�HIJK�+L�7017.13�5./.13.1�=0=&

2<;.-.8�6./7.�=.17.1�8;7/8�;0M./.�2.-;.E�(6.6N/<B/�=01:.:.13-.1�685.13&

1:.�-0;.4./.1�=.-1.�818�4.5.=�201.9;8/.1�;./O.1.�=<;58=�;068133.�
=.-1.�.5&P87.B5�=01O.48�;.13.7�O.<6�4./8�=.-1.�.;.51:.�4.5.=�.5&�.1A8B5E��

 05.1O<7-.1�>.6.;.1�7017.13�-04<4<-.1�.5&P87.B5��>0/8-<71:.�
(6.6N/<B/�=013-.O8�6<-<=�20/.13E� 0133<1.-.1�.1.58;8;�5813<8;78-��

(6.6N/<B/�=01:.7.-.1�20/.13�.4.5.6�;0><.6�-0Q.O8>.1�@7.-58B9D�20/;?1.5�
:.13�>0/5.-<�;0M./.�<18R0/;.5�=05817.;�/<.13�4.1�Q.-7<�:.13�487.14.8�

4013.1�20133<1..1�-.7.�-<78>.�S.5.8-<=�;0>.3.8=.1.�.:.7�7017.13�
-0Q.O8>.1�2<.;.E��'013.1�28586.1�=.-1.�818��=.-.�(6.6N/<B/�=01?5.-�
2014.2.7�:.13�=01:.7.-.1�.5&P87.B5�.4.5.6�-0Q.O8>.1�:.13�>0/;89.7�
-?50-789�@9./4N<�-89.B:.6D�4.1�.7.<�70=2?/0/E"T��

U.1:.�;.O.�>0/>04.�4013.1�201.9;8/�:.13�5.81��(6.6N/<B/�=0=>.7.;8��

20/.13�6.1:.�>?506�485.-<-.1�;0M./.�70/>.7.;�<17<-�=0Q<O<4-.1�783.�
7<O<.1�>0/8-<7K���

@+D�)0/4.;./-.1�G(E�.5&�.<>.6�HLJK�I*���(6.6N/<B/�=01:0><7�7<O<.1�
2020/.13.1�.4.5.6�=0181338-.1�-.58=.7��55.6�7017.13�-0>0>.;.1��
-0.485.1�4.1�20/;.=..1E��.�=013<;<5-.1�20=>.M..1�-0=>.58�
70/6.4.2�=.-1.�70/=81?5?38�-.58=.B7��55.B6�4.1�=01:8=2<5-.11:.�
;0>.3.8�;0-<=2<5.1�6.-�8;78=0Q.�:.13�48>0/8-.1��55.6�-02.4.�
=.1<;8.�;0>.3.8�=.65<-�:.13�>0/.-.5�4.1�;0-<=2<5.1�-.84.6�
Q<O<4�:.13�>0/;89.7�?>:0-789�<17<-�=0181338-.1�-.58=.B7��55.B6�
:.87<�-0>0>.;.1E�V0>0>.;.1�:.13�70/2017813�.4.5.6�-0>0>.;.1�
=0=8586��=01017<-.1�-020/M.:..1�4.1�.3.=.�:.13�48.1<7��
-0>0>.;.1�>0-0/O.��-0>0>.;.1�=01305<./-.1�2014.2.7�;0/7.�
-0>0>.;.1�<17<-�=014.2.7-.1�-0684<2.1�:.13�50>86�5.:.-E��.�
=01:0><7�783.�2/81;82�4.;./�:.7<�-0>0>.;.1��-0.485.1�4.1�
20/;.=..1E�'013.1�40=8-8.1��6.5&6.5�:.13�=01M040/.8�783.�6.5�
70/;0><7�=01O.48�2/.;:./.7�-0>?506.1�485.-<-.1�2020/.13.1�.7.<�
:.13�4.5.=�>.6.;.�.5&�.1A8B5�48;0><7�;0>.3.8�=0=0/.138�.5&
7N<36:.B1E�

@!D�G(E�.5&).P./.6�H!JK�!T+�:.13�=010-.1-.1�7<O<.1�.5&P87.B5�.3./��
784.-�70/O.48�-0/<;.-.1�48�=<-.�><=8E�(6.6N/<B/�=01:.7.-.1�
=.-1.�.:.7�818�.4.5.6��55.6�705.6�=01M827.-.1�=.1<;8.��;0>.3.8�
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./0123�4546/1�7/89�.:.:;123/8�3:06<2=/8�>:;4/./�4/?2�4/./�
1/68�@/1&?/</AB2CD�</1/.�>:;>/9/6�/4=:3�3:06<2=/8E��</87/�=5?:846�
358B163�</1/.�3:06<2=/8�>:;4/./�7/89�F232=�>:4/;�4:06899/�
<6=:;123/8�2=/7/�28?23�.:168<2896�4:>/96/8�./8246/�</;6�7/89�
1/68E��

@"D�G(E�/1&HI/JJ�K!!LM�-*�.:8J/.68�=:;168<289/8�>/96�3:/./8/8�
;2./0�6>/</0�?:.=/?�.:89689/?��20/8�</8�.:1/34/8/3/8�
3:N/J6>/8�?:;0/</=&#7/�</1/.�>:;>/9/6�>:8?23�@/1&4O/1/N/A?DE��
(0/0O;2A;�.:87/?/3/8�/7/?�686�.:.>:;63/8�>:8?23�=:;168<289/8�
./4O1/0O/0�7/89�>:;46B/?�:43/?515964&4=6;6?2/1��?:;0/</=�>:;>/9/6�
=:.:123�/9/./E��

(/7/8987/��.:82;2?�(0/0O;2A;�=:8/B46;/8�?:;0/</=�3:?69/�/7/?�686�

</1/.�=:8/B46;/8�?:;</0212�?6</3�>:;0/461�.:8F/=/6�=:./38//8�68?6�686E�
G(E�/1&�/2>/0�KPLM�-*�7/89�>:;>6F/;/�?:8?/89�06J;/0�</8�=:;/89�)/</;�

.64/187/�<6?/B46;3/8�</1/.�=:;4=:3?6B�4:3?/;6/864.:�</8�./Q0/>�

4:06899/�./4689&./4689�.:892899213/8�3:15.=5387/�</8�.:12=/3/8�
>/96/8�68?6�?:8?/89��?2J2/8�=:=:;/89/8E��

�(:1/68�.:87:>2?�?2J2/8��(0/0O;2A;�J29/�.:.>:;63/8�4:J2.1/0��
=:;47/;/?/8�7/89�.:.2893683/8�?:;J/<687/�/1&R6?/A1E��

+E� (:>/>�7/89�=:;?/./�/</1/0�/</87/�3:Q/16./8E�G(E�/1&HI/JJ�K!!LM��
"P�.:87:>2?3/8�6Q68�=:=:;/89/8��<6>:;63/8�3/;:8/�/</87/�
3:Q/16./8E�

!E� (:>/>�7/89�3:<2/�/</1/0�=:89246;/8�</;6�3/.=289�0/1/./8E�G(E�
/1&HI/JJ�K!!LM�-*�.:87:>2?�4:>/>�1/68�<6=:;>51:03/87/�/</87/�
=:=:;/89/8�7/6?2�=:89246;/8E��

"E� (:>/>�7/89�3:?69/�/</1/0�=:;.2420/8�?:;0/</=�J6N/��0/;?/��0/;9/�
<6;6��</8�4:J2.1/0�3:>:>/4/8�/4/46�>/96�./8246/�@>:;/3?6S6?/4��
>:3:;J/��>:;86/9/��>:;:34=;:46��>:>/4�.:.6160�3:7/368/8�</8�
.:8J/1/83/8�3:7/368/887/E�

'/;6�3:?69/�4:>/>�686��3:Q/16./8�/</1/0�4:>/>�7/89�:4:846/1�>/96�

3:>51:0/8�/</87/��=:=:;/89/8E�T:Q/16./8�@/1&QO21.D�<64:>2?�</1/.�/1&
�/8Q6A1�</1/.�>:>:;/=/�N/J/0��4:=:;?6�.:1/899/;�>/?/4/8��11/0�@G(E�/1&
)/R/;/0�K!LM�!PPD�/?/2�.:.>/893/89�=:;68?/0��11/0�@GE�/1&�C;/AB�KULM�

+,VE�T/?/�686�J29/�.:.61636�F/32=/8�./38/�7/89�>:;6;64/8�<:89/8�

4:J2.1/0�3/?/�1/68�4:=:;?6�/1&>/907��/1&?I2907/W8�</8�/1&64?63>/A;E� :82;2?�
(0/0O;2A;��3:Q/16./8�686�4:/3/8&/3/8�.:8J/<6�47/;/?�</8�4:3/16924�4:>/>�
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./01�/2/34/�56567/30/38�%19/�:67;/21�96</=1>/3��>/9/�;1?/2�?/7@A�

21=/9@9/3�4/30�21=/3;@:9/3�2630/3�>6>67/301�BA/30�563132/AC�@3:@9�
>6>.6=/�51?/9�4/30�:67/31/4/�?1300/�:67D@;@2�:@;@/3�/=&E1:/F=�2/3�/=&
;1?/G2�4/1:@�>63130019/3�9/=1>/:��@?/3�4/30�.67@5/�:67563@?134/�
96.6./A/3��567A/>//3�B69@/=1:/AC��2/3�96/21=/3��B69@1:/AC8�'630/3�
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